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GOVT. OF INDIA,

OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONER,
SEEPZ – SEZ (PUNE CLUSTER)

**************
 

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE
----------------

 
a. Proposal: - 

Proposal submitted by M/s. Credit Suisse Services AG, an IT/ITES unit located in
EON Kharadi  Infrastructure Pvt.  Ltd.-  SEZ Phase-II  for  Change in Shareholding
pattern.

b. Specific Issue on which decision of Approval Committee is required: - 
Approval for Change in Shareholding pattern, in terms of Instruction No. 109
dated 18.10.2021, as detailed below:

 
Existing Shareholding Pattern:

Sr.
No.

Name of Shareholders Shareholding pattern Before the share transfer

No. of Shares Value per share (CHF) In %
1. UBS Group AG 10 1,00,000 100
2. UBS Business Solutions AG 0 N/A N/A
 TOTAL 10 1,00,000 100

 

Proposed Shareholding Pattern:

Sr.
No.

Name of Shareholders Shareholding pattern After the share transfer

No. of Shares Value per share (CHF) In %
1. UBS Group AG 0 N/A N/A
2. UBS Business Solutions AG 10 1,00,000 100
 TOTAL 10 1,00,000 100

 
c. Relevant provisions: - 

As per para (i) of Instruction no. 109, dated 18.10.2021, 
 
“Reorganization including change of name, Change of Shareholding
pattern, business transfer arrangements, court approved mergers and
demergers, change of constitution, Change of Directors, etc. may be
undertaken by the Unit Approval Committee (UAC) concerned subject to
the condition that the Developer/Co-developer/ Unit shall not opt out or
exit out of the Special Economic Zone and continues to operate as a
going concern. All liabilities of the Developer/Co-Developer/Unit shall
remain unchanged on such reorganization.”…

 
d. Other Information: - 

• M/s. Credit Suisse Services AG has submitted application for 
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LOA No. SEEPZ/EKIPL-SEZ/CSSAG/29/2017-18 dated 
24.08.2017 

• DCP-24.11.2017 
• LOA Valid Upto-23.11.2027 

 
• Units have submitted following documents: 
1. Copy of Letter of approval 
2. Copy of intimation (Pre-transfer) with respect to change in shareholding  
3. Copy of Certificate from chartered accountant on the pre-transfer and post-

transfer shareholding pattern of CSSAG
4. Copy of application for change in shareholding pattern 
5. Copy of Board Resolution
6. Copy of Commercial register along with share register
e. Reason for change in Shareholding pattern: 

The unit has informed that, due to the proposed change in shareholding,
M/s. Credit Suisse Services AG will become a direct wholly-owned subsidiary
of M/s. UBS Business Solution AG and will remain an indirect wholly-owned
subsidiary of M/s. UBS Group AG. There will be no transfer of M/s. Credit
Suisse  Services  AG’s  assets,  liabilities,  and  contracts  pursuant  to  the
proposed change in shareholding. 
 
 
 
f. ADC’s observation:   
 

Approval committee may kindly consider the proposal of Unit for Change in
Shareholding pattern, in terms of Instruction no. 109 issued by MOC&I.

 ***************
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